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4. % i afa 2 Ami'mik ~gni ‘ wik stfliffi afk [qfdM Mk' % w*)' -g^i ^ mt gpk-ark 

5RtWi MilMlW M 7hk HP1? 1 ! ^TR! £171 W? WIT I 

[HIT. 71. Mlyfaifl/kfa/l8736/99] 

TTM *)?ni, en^mi 

RTC f£°T«r: 

1. TffCT kiwi HMk 3?fr fqpHH kg' (H^Z flkMiTl) 1992, kftt/11 112/92, 22 fer«E, 1992 ^ 

mm % granftnr ^an mt i 

2. HTTlfkk^^ aklfkklHk^ (M^iklHnT) kfkH, 1992 WTyMFf: 

(Ml) 7 RRI««,'199S kt HMk HftPjft afh: faPlHH kk (H^Z ifrspRR) (7lkM) kfkH, 1995, Mil. 3TT. 71. 
396(31), SRT; 

(■0T) 28 -IqwK , 1995, kt HTOlkuftpjfil afaftpm Mk (kkMZTkTH) (7T?frM) ftta, 1995, MiT.3TT. 7T. 

939(31), BET 

(fr) 6 ifl, 1996 kt MroftMljflPjRr ak faPlM ' M l i (' H*fe <k iM> K ) (Tkkl) faPkH, 1996, MM. IT. HillfMVMk 
1/9/95, SRI; 

(*T) 9 ftMMI, 1997 MM)M 3^ (Tpfz klMIR) (7T#M) WkTH, 1997, MT31T. 71. 

837(31), 'gRT; 

(1?) 21 ^nitrft, 1999 Mi) HR/tk afo ft Pi MM kk (H^Z 'kiHi l l ) (7mt*TT) Mk‘1, 1999, ETT.an. 71. 

74(31), 5R1 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 30th September, ) 999 


Securities and Exchange Board of India (Merchant Bankers) (Amendment) Regulations, 1999 

S.O. 799(E).—In exercise of powers conferred by sub-section (J) of section 30 of the Securities and Exchange 
Board of India Act, 1992 (15 of 1992), the Securities and Exchange Board of India hereby makes the following regula¬ 
tions to further amend the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as follows : 

1. (i) These regulations may be called the Securities and Exchange Board of India (Merchant Bankers) (Amend¬ 

ment) Regulations, 1999. 

(ii) They shall come into force on the date of their publication in the Official Gazette. 

2. In Scheduled II, for'paraigraphs (1), (2), (3) and (4), the following paragraphs shall be substituted, namely : 

“I. Every' merchant banker shall pay a sum of Rupees five lacs as registration fees at the time of the grant of 
certificate by the Board. 

2. A merchant banker to keep registration in force shall pay renewal fee of Rs. 2.5 lacs every three years from the 
fourth year from the date of initial registration 

3. (a) The fee referred to in paragraph 1 shall be paid by the merchant banker within fifteen days from the date of 

receipt of intimation from the Board under sub-regulation (1) of regulation 8. 

(b) The fee referred to in paragraph 2, shall be paid by the merchant banker within fifteen days from the date of 
receipt of intimation from the Board under sub-regulation (3) of regulation 9. 



[■WTII—-QF5 3(ii)] 


■HTOT TF5m ; ¥R-TT*-4TFT 


3 


4. The fees specified in paragraphs 1 and 2 shall be payable by the merchant banker by a demand draft in favour of 
'Securities and Exchange Board oflndia' payable at Mumbai or at the respective regional office. 


(F. No. SEBI/LE/18736/99] 
D.R. MEHTA, Chairman 

Foot Note : 

1. The principal regulations Securities and Exchange Board oflndia (Merchant Bankers) Regulations, 1992 was 
published in Official Gazette of India on 22nd December, 1992 vide LE/11112/92. 

2. The Securities and Exchange Board oflndia (Merchant Bankers) Regulations, 1992 was subsequently amended : 

(a) on 7th September, 1995 by Securities and Exchange Board of India (Merchant Bankers) (Amendment) 
Regulations, 1995 vide S O. No. 396(E); 

(b) on November 28,1995 by Securities and Exchange Board oflndia (Payment of Fees) (Amendment) Regulations, 

1995 vide S O. 939(E); 

(c) on June 6, 1996 by Securities and Exchange Board of India (Merchant Bankers) (Amendment) Regulations, 

1996 vide F. No. SEB1/LE-E9/95; 

(d) on December 9, 1997 by Securities and Exchange Board of India (Merchant Bankers) (Amendment) 
Regulations, 1997 vide S.O. No. 837(E); 

(e) on January 21,1999 by Securities and Exchange Board of India (Merchant Bankers) (Amendment) Regulations, 
1999 vide S.O. No. 74(E). 
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